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To: The Board of Directors 
Jake Cassell Fund for Special Needs, Inc. 

AN ACCOUNTANT'S COMPILATION REPORT ON COOMPARATIVE FINANCIAL 

STATEMENTS PREPARED IN ACCORDANCE WITH ACCOUNTING PRINCIPLES 
GENERALLY ACCEPTED IN THE UNITED STATES OF AMERICA AND MANAGEMENT 

HAS ELECTED TO OMIT SUBSTANTIALLY ALL DISCLOSURES REQUIRED BY 
ACCOUNTING PRINCIPLES GENERALLY ACCEPTED IN THE UNITED STATES OF 
AMERICA 

Management is responsible for the accompanying financial statements of The Jake 
Cassell Fund for Special Needs, Inc. (the Fund), which comprise the Statements of 
Financial Position, as of December 2024 and 2023 and the related statements of 
activities, and cash flows for the years then ended in accordance with principles 
generally accepted in the United States of America. We have performed 
compilation engagements in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the AICPA. We did not audit or review the financial 
statements nor were we required to perform any procedures to verify the accuracy 
of completeness of the information provided by management. Accordingly, we do 
not express an opinion, a conclusion, nor provide any form of assurance on these 
financial statements. 

Management has elected to omit substantially all the disclosures ordinarily 
included in financial statements prepared in accordance with accounting principles 
generally accepted in the United States of America. If the omitted disclosures were 
included in the financial statements, they might influence the users' conclusions 
about the Fund's assets, liabilities, revenue, and expenses. Accordingly, the 

financial statements are not designed for those who are not informed about such 

Bullard & Associates 

June 13, 2025 

10111 Martin Luther King Jr. Highway, Suite 118, Bowie, MD 20720 
(301) 429-0500 (301) 429-2369 Fax 

clintonbullard@vahoo.com 
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Jake Cassell Fund for Special Needs, Inc. 
Statement of Financial Position 

December 31, 2024 and 2023 

ASSETS 

Current Assets 

Cash and Cash Equivalents 

Chase Bank 

Total Cash and Cash Equivalents 

Total Current Assets 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

Liabilities 

Accounts Payable 

TOTAL LIABILITIES 

Net Assets 

Without Donor Ristrictions 

With Donor Ristrictions 

Total Net Assets 

TOTAL LIABILITIES AND NET ASSETS 

2024 

$ 111,080 

111,080 

111,080 

$ 111,080 

$ 

111,080 

111,080 

$ 111,080 

See Accountant's Compilation Report 

2023 

$ 107,172 

107,172 

107,172 

$ 107,172 

$ 

107,172 

107,172 

$ 107,172 
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Jake Cassell Fund for Special Needs, Inc. 
Statement of Activities 

December 31, 2024 and 2023 

Contributions, Support and Revenue: 

Contributions 

Total Contributions, Support and Revenue 

Expenses 

Organizational Grants 

Professional & Legal Fees 

Supplies 

Marketing 

Bank Fees 

Meals and Entertainment 

Total Expenses 

Change in Net Assets 

Beginning Net Assets 

Ending Net Assets 

$ 

$ 

105,684 

105,684 

100,000 

281 

155 

298 

1,042 

101,776 

3,908 

107,172 

111,080 

See Accountant's Compilation Report 

$ 

$ 

109,393 

109,393 

105,000 

250 

23 

2,241 

15 

107,529 

1,864 

105,308 

107,172 
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Jake Cassell Fund for Special Needs, Inc. 
Statement of Cash Flows 

December 31, 2024 and 2023 

OPERA TING ACTIVITIES 

Change in Net Assets 

Adjustments to reconcile Net Income to 

Net Cash used in operation: 

Change in current assets 

Change in current liabilities 

Net cash provided by operating activities 

Net change in cash for the period 

Cash at beginning of year 

Cash at end of period 

$ 

$ 

3,908 

3,908 

3,908 

107,172 

111,080 

See Accountant's Compilation Report 

$ 

$ 

1,864 

1,864 

1,864 

105,308 

107,172 
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